Department of Commerce

Office of the Secretary
COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS
P.O. Box 5795 CHRB, 12054 Pohnpei Way Capitol Hill

Saipan, MP 96950
Tel; (670) 664-3000 « (670) 664-3077
email: info@comm

Web: www.commerce.gov.mp

April 10, 2026

Honorable David M. Apatang

Governor

Commonwealth of the Northern Mariana Islands
Juan A. Sablan Memorial Building

Capitol Hill

Saipan, MP 96950

Subject: Submission of Annual Reports (2018-2022)
Dear Governor Apatang:

The CNMI Department of Commerce hereby submits the Annual Reports covering calendar
years 2018 through 2022. These reports present consolidated financial data, including
statements of condition, deposit and loan trends, quarterly reports, and individual bank
financial statements.

In addition, the Office of the Banking Division has prepared and included a summarized
Annual Report for Foreign Exchange and Remittance activities covering the same period
(2018-2022). This summary highlights key trends, transaction volumes, and oversight
measures relating to money service businesses operating within the CNMI.

These reports are submitted in fulfillment of the Department’s reporting responsibilities and
are intended to provide transparency and accountability in the regulation of financial
institutions and related services.

Should you require any additional information or clarification, please do not hesitate to
contact our office.

Sincerely,
/s/

Remedio C. Mafnas
Secretary
Department of Commerce
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The Honorable Arnold I. Palacios
and
The Honorable Members of the Legislature

Pursuant to 4 CMC Division 6, Section 6116, I am pleased to present the 2018 Annual Report of
the Director of Banking.

This Report contains 2018 consolidated statements of Financial Conditions, quarterly reports,
balance sheets of each bank (Commonwealth branches and consolidated), and the trends of loans
from 1985 if all licensed banks in the Commonwealth. The report also includes Remittance and

Foreign Exchange reports for the same time period. All Reports include historical data as well as
comparisons year over year.

We are actively engaged in catching up on the annual reporting process and will update the
website accordingly as years are completed.

Sincerely,

Remedio C. Mafnas
Secretary of Commerce/
Director of Banking



DEPOSIT AND LOAN TRENDS OF RETAIL BANKS

SINCE 1985
(IN MILLIONS)
Number of Increase/ Increase/

Banks in Amount of (Decrease) in Amount of (Decrease) in
Year Operation Deposits Deposits Loans Loans
1985 7 112.5 59.9
1986 7 124.3 12 65.1 5
1987 7 161.4 37 78.2 13
1988 7 223.1 62 88.0 10
1989 7 326.8 104 106.6 19
1990 T 473.0 146 121.5 15
1991 7 480.4 7 147.7 26
1992 7 429.5 (51) 160.6 13
1993 7 386.1 (43) 186.7 26
1994 7 411.2 25 200.2 14
1995 7 425.2 14 216.3 16
1996 8 463.0 38 280.2 64
1997 9 481.0 18 279.9 0)
1998 9 522.8 42 304.7 25
1999 8 570.4 48 288.4 (16)
2000 8 595.7 25 325.0 37
2001 7 599.8 4 276.2 (49)
2002 6 549.3 (51) 253.1 (23)
2003 6 553.7 4 212.0 (41)
2004 6 559.7 6 203.8 (8)
2005 6 523.7 (36) 193.8 (10)
2008 6 518.1 (6) 180.8 (13)
2007 6 531.2 13 161.6 (19)
2008 6 450.6 (81) 141.2 (20)
2009 6 4454 (5) 127.7 (14)
2010 6 4545 9 117.0 (11)
2011 6 461.8 7 137.2 20
2012 6 512.3 50 142.7 6
2013 6 583.3 71 151.9 9
2014 6 6329 50 164.8 13
2015 6 714.3 81 183.1 18
2016 6 867.8 154 199.7 17
2017 6 928.4 61 211.0 11
2018 6 913.0 (15) 236.9 26
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2018 QUARTERLY REPORTS OF RETAIL BANKS
(IN THOUSANDS)

1STQTR | 2NDQTR | 3RDQTR | 4THQTR
Deposits:
Demand - Gov't & Agencies 96,394 87,997 93,226 102,711
Demand - Other 381,372 357,512 354,987 359,107
Total Demand 477,766 445,509 448 213 461,818
Savings - Gov't & Agencies 59,843 91,904 56,682 58,362
Savings - Other 281,534 284,183 272,877 264,969
Total Savings 341,377 376,087 329,559 323,331
TCD - Gov't & Agencies 53,314 44,705 44 846 30,352
TCD - Other 98,649 100,508 99,188 97,505
Total TCD's 151,963 145,213 144,034 127,857
Total Deposits 971,106 | 966,809 | 921,806 | 913,006
Loans:
Government - - - -
Consumer 142,682 145,437 146,351 150,735
Real Estate 29,525 29,259 28,358 27,593
Commercial 46,157 47,560 50,150 58,581
Non-Local Real Estate - = i =
Total Loans 218,364 222,256 224,859 236,909
Loan to Deposit Ratio 22.5%| 23.0%| 24.4%| 25.9%
Interest Income 3,241 6,228 9,371 12,370
Interest Expense 308 605 980 1,397

NOTE: BASED ON QUARTERLY REPORTS SUBMITTED TO THE DIRECTOR OF BANKING.
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BANK OF SAIPAN, INC.
Statements of Financial Condition
December 31, 2018 and 2017
(in thousands)

2018 2017
Assets
Cash and Due from Banks $ 14,696 $ 16,428
Interest-Bearing Deposits with Banks 1,920 200
Securities Held to Maturity 3,976 4,980
Loans Receivable, Net 15,115 11,758
Foreclosed Real Estate 8 8
Accrued Interest Receivable 175 74
Premises and Equipment, Net 550 408
Other Assets 332 388
Total Assets $ 36,771 3 34,333
Liabilities and Stockholders' Equity
Liabilities:
Demand Deposits $ 20,101 $ 16,659
Savings Deposits 6,033 7,140
Time Deposits 3,977 4287
Total Deposits 30,111 28,086
Accrued Interest Payable 63 64
Accounts Payable and Other Accured Expenses 208 109
Total Liabilities 30,381 28,259
Stockholders' Equity:
Common Stock, $1 Par Value, 3,500,000 Shares
Authorized 2,514 2,512
Additional Paid-In Capital 6,085 6,081
Retained Earnings 347 37
8,946 8,630
Treasury Stock, at Cost (175,176 Shares) (2,556) (2,556)
Total Stockholders' Equity 6,390 6,074
Total Liabilities and Stockholders' Equity $ 36,771 $ 34,333

Note: Based on Audited Financial Figures.
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CITY TRUST BANK, INC.

Statements of Financial Condition
December 31, 2018 and 2017

(in thousands)

2018 2017
Assets
Cash and Due from Banks $ 9,052 $ 8,311
Interest Bearing Deposits with Banks 3,662 6,464
Debt Securities Held to Maturity 223 223
Loans, Net 7111 5,558
Accured Interest Receivable 31 25
Premises and Equipment, Net 32 43
Foreclosed Assets 2,280 2,280
Deferred Tax Asset, Net 29 37
Other Assets 9 24
Total Assets 3 22,428 3 22,966
Liabilities and Shareholders' Equity
Liabilities:
Deposits:
Noninterest Bearing $ 11,683 $ 13,689
Interest Bearing 8,229 6,450
Total Deposits 19,912 20,138
Accured Expenses and Other Liabilities 259 308
Secured Borrowings 115 135
Deferred Lease Revenue 345 352
Total Liabilities 20,631 20,933
Shareholders’ Equity:
Common Stock, $1 Par Value, 3,500,000 Shares
Authorized 3,500 3,500
Retained Earning (Deficit) (525) (836)
Treasury Stock, at Cost (1,392) (790)
Noncontrolling Interest 213 159
Total Stockholders' Equity 1,797 2,033
Total Liabilities and Shareholders' Equity $ 22,428 3 22,966

Note: Based on Audited Financial Figures.
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Bank of Hawaii
Saipan Branch
Statements of Financial Condition
December 31, 2018 and 2017
(in thousands)

2018 2017
Assets
Cash $ 1,646 $ 1,364
Loans , Net of Unearned Income 29,729 19,759
Allowance for Loan Losses (708) (544)
Net Loans 29,021 19,215
Accrued Interest Receivable 187 104
Due from Head Office 166,564 169,135
Premises and Equipment, Net 631 704
Other Assets 698 182
Total Assets $ 198,747 $ 190,704
Liabilities
Deposits 3 198,616 $ 190,655
Accrued Interest Payable 101 18
Other Liabilities . 30 31
Total liabilities $ 198,747 $ 190,704

Note: Based on Audited Financial Figures.
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Bank of Hawaii
Corporation and Subsidiaries
Consolidated Statements of Financial Condition
December 31, 2018 and 2017
(in thousands)

Assets
Interest-Bearing Deposits in Other Banks
Investment Securities
Funds Sold
Loans Held for Sale
Loans and Leases
Allowance for Loan and Lease Losses

Net Loans and Leases
Total Earning Assets

Cash and Due from Banks
Premises and Equipment, Net
Accrued Interest Receivable
Foreclosed Real Estate
Mortgage Servicing Rights
Goodwill

Bank-Owned Life Insurance
Other Assets

Total Assets

Liabilities and Shareholders’ Equity

Deposits

Short-Term Borrowings

Securities Sold Under Agreements to Repurchase
Retirement Benefits Payable

Accrued Interest Payable

Taxes Payable and Deferred Taxes

Other Liabilities

Other Debt
Total Liabilities

Shareholders’ Equity
Common Stock
Capital Surplus
Accumulated Other Comprehensive Loss
Retained Earnings
Treasury Stock, at Cost
Total Shareholders’ Equity

Total Liabilities and Shareholders’ Equity

Note: Based on Audited Financial Figures.

2018 2017

$ 3,028 $ 3,421
5,490,034 6,161,149

198,860 181,413

10,987 19,231

10,448,774 9,796,947
(106,693) (107,346)

10,342,081 9,689,601
16,044,990 16,054,815

324,081 263,017

151,837 130,926

51,230 50,485

1,356 1,040

24,310 24,622

31,517 31,517

283,771 280,034

230,882 252,596

§ 17,143,974 3 17,089,052
$ 15,027,242 $ 14,883,968

199 %

504,296 505,293

40,494 37,312

8,253 6,946

19,736 24,009

139,911 138,940

135,643 260,716

15,875,774 15,857,184

577 576

571,704 561,161
(51,043) (34,715)

1,641,314 1,512,218
(894,352) (807,372)

1,268,200 1,231,868

$ 17,143,974 $ 17,089,052
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Bank of Guam
CNMI Branches
Statements of Financial Condition
December 31, 2018 and 2017
(in thousands)

2018 2017
Assets
Cash and Due from Banks $ 3,485 $ 3,936
Loans, Net of Allowance for Loan Losses 88,955 78,244
Accrued Interest Receivable 382 218
Premises and Equipment, Net 2,461 2,663
Other Assets 1,246 1,357
Due from Home Office or Holdings 239,040 260,512
Total Assets $ 335,569 $ 346,930
Liabilities
Deposits:
Non-Interest Bearing 89,546 79,164
Interest-Bearing 245,699 263,314
Total Deposits 335,245 342,478
Accrued Interest Payable 26 18
Other Liabilities 298 4,434
Total Liabilities 3 335,569 $ 346,930

Note: Based on Audited Financial Figures.
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Bank of Guam
Holding Company and Subsidiaries
Consolidated Statements of Financial Condition
December 31, 2018 and 2017

(in thousands)
2018 2017
Assets
Cash and Due from Banks 33,279 $ 29,033
Interest-Bearing Deposits in Banks 121,816 97,094
Total Cash and Cash Equivalents 155,095 126,127
Restricted Cash 400 400
Investment Securities 452 421 553,632
Federal Home Loan Bank Stock, at Cost 2,356 2,303
Loans, Net 1,212,141 1,209,824
Accrued Interest Receivable 6,221 5,728
Premises and Equipment, Net 18,471 17,842
Other Assets 44 597 50,090
Total Assets 1,891,702 $ 1,965,946
Liabilities and Stockholders' Equity
Deposits
Non-Interest Bearing 538,168 $ 508,149
Interest Bearing 1,190,655 1,307,983
Total Deposits 1,728,823 1,816,132
Accrued Interest Payable 137 131
Other Liabilities 14,447 11,536
Total Liabilities 1,743,407 1,827,799
Stockholders’ Equity

Common Stock 2,017 1,969
Preferred Stock 980 980
Additional Paid-In Capital, Common Stock 24214 21,472
Additional Paid-In Capital, Preferred Stock 8,803 8,803
Retained Earnings 117,339 108,900
Accumulated Other Comprehensive Loss (4,768) (3.687)
Common Stock in Treasury, at Cost (290) (290)
Total Stockholders' Equity 148,295 138,147

Total Liabilities and Stockholders' Equity 1,891,702 $ 1,965,946

Note: Based on Audited Financial Figures.
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First Hawaiian Bank
CNMI Branches

Statements of Financial Condition
December 31, 2018 and 2017

Assets

Cash
Loans:

Consumer

Commercial

Real Estate
Total Loans

Less Allowance for Loan Losses

Net Loans

Premises and Equipment, Net
Accrued Interest Receivable
Other Assets

Total Assets

Liabilities
Deposits:
Interest-Bearing
Noninterest-Bearing
Total Deposits

Accrued Interest Payable
Other Liabilities
Total Liabilities

Due from Head Office

Total Liabilities and Due from Head Office ~$

(in thousands)

2018 2017
$ 2,329 $ 1,483
77,105 77,819
6,337 5,790
6,173 5,888
89,615 89,497
1,835 (1,392)
87,780 88,105
155 175
582 319
265 30
$ 91,111 3 90,112
158,038 174,480
160,057 164,736
318,005 339,216
111 140
53 75
318,259 339,431
(227,148) (249,319)
91,111 3 90,112

Note: Based on Audited Financial Figures.
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First Hawaiian Bank
Holding Company and Subsidiaries
Consolidated Statements of Financial Condition
December 31, 2018 and 2017
(in thousands)

2018 2017
Assets
Cash and Due from Banks 3 396,836 3 367,084
Interest-Bearing Deposits in Other Banks 606,801 667,560
Investment Securities 4,498,342 5,234,658
Loans and Leases 13,076,623 12,277,925
Less Allowance for Loan and Lease Losses (141,718) (137,253)
Net Loans and Leases 12,934,905 12,140,672
Premises and Equipment, Net 304,996 289,215
Other Real Estate Owned and Repossesed Personal Property 751 329
Accured Interest Receivable 48,920 47,987
Bank-Owned Life Insurance 446,076 438,010
Goodwill 995,492 995,492
Mortgage Servicing Rights 16,155 13,196
Other Assets 446,404 355,258
Total Assets $ 20,695,678 $ 20,549,461
Liabilities and Stockholders' Equity
Deposits
Interest-Bearing 11,142,127 11,485,269
Noninterest-Bearing 6,007,941 6,126,853
Total Deposits 17,150,068 17,612,122
Long-Term Borrowings 600,026 34
Retirement Benefits Payable 127,909 134,218
Other Liabilities 292,836 270,536
Total Liabilities 18,170,839 18,016,910
Stockholders' Equity
Common Stock 1,397 1,396
Additonal Paid-In Capital 2,495,853 2,488,643
Retained Earnings 291,919 139,177
Accumulated other Comprehensive Loss, Net (132,195) (96,383)
Treasury Stock (132,135) (282)
Total Stockholders' Equity 2,524,839 2,532,551
Total Liabilities and Stockholders' Equity $ 20695678 $ 20,549,461

Note: Based on Audited Financial Figures.
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BANK PACIFIC, LTD.
Saipan Branch
Statements of Financial Condition
June 30, 2018 and 2017
(in thousands)

2018 2017
Assets
Cash and Due from Banks $ 93 $ 123
Loans, Net 3,946 4,451
Accrued Interest Receivable 33 38
Due from Other Branches 5,159 3,150
Foreclosed Real Estate, Net 96 96
Premises and Equipment, Net 30 32
Total Assets $ 9,356 $ 7,889
Liabilities and (Deficit) Equity

Deposits $ 9,420 $ 7,840
Accrued Expenses and Other Liabilities 15 13

Total Liabilities 9,435 7.854
Home Office (Deficit) Equity (79) 36
Total Liabilities and (Deficit) Equity 9 9,356 $ 7,889

Note: Based on Audited Financial Figures.
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BANK PACIFIC, LTD.

Holding Corporation and Subsidiaries

Consolidated Statements of Financial Condition
June 30, 2018 and 2017

(in thousands)

2017

$

2,943
19,572

22,515

2,148
170
106,307
390
430

96
1,359
58
1,412
6,337

141,222

2018
Assets
Cash and Due from Banks 2,943
Interest-Bearing Deposits in Banks 17,401
Cash and Cash Equivalents 20,344
Investment Securities 1,098
Federal Home Loan Bank Stock, at Cost 174
Loans, Net 110,538
Accrued Interest Receivable 430
Real Estate Held for Investment 413
Foreclosed Real Estate, Net 96
Mortgage Serviving Rights, Net 1,289
Deferred Tax Assets 82
Other Assets 1,156
Premises and Equipment, Net 6,060
Total Assets $ 141,679
Liabilities and Stockholders' Equity
Liabilities:
Deposits $ 122,164
Guam Income Tax Payable 195
Accrued Expenses and Other Liabilities 2,700
Total Liabilities 125,059
Stockholders' Equity:
Common Stock, $1 Par Value, 1,000,000 Shares
Authorized 640
Additional Paid-in Capital 525
Retained Earnings 15,811
Common Stock in Treasury, at Cost (45,866 Shares) (356)
Total Stockholders' Equity 16,620
Total Liabilities and Stockholders' Equity $ 141,679

Note: Based on Audited Financial Figures.

121,886
313
2,858
125,057

640
525
15,356
(356)
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